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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever 

arising from or in reliance upon the whole or any part of the contents of this announcement. 
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ANNOUNCEMENT 

 

Reference is made to the announcement of AviChina Industry & Technology Company 

Limited (the “Company”) dated 25 January 2011 (the “Announcement”) and the 

circular despatched to the shareholders on 21 February 2011 (the “Circular”), in relation 

to, among other things, the proposed acquisition by the Company from AMES of the 

entire equity interest in Tianjin Aviation with a consideration of approximately 

RMB768,278,300, among which 25% and 75% of the consideration will be satisfied by 

the Company by way of cash and issuing Consideration Shares to AMES respectively. 

According to the Announcement and the Circular, the final consideration for the 

Acquisition (the “Consideration”) is to be determined based on the assets valuation 

result confirmed by and filed with the state-owned assets supervision and administration 

authorities or its authorized representatives. Unless otherwise specified, capitalized terms 

used in this announcement shall have the same meanings as those defined in the 

Announcement and the Circular.  

 

The Board of the Company hereby announces that the net assets value of the 100% equity 

interest in Tianjin Aviation, which had been filed with and confirmed by the 

stated-owned assets supervision and administration authorities, has been adjusted from 

RMB768,278,300 to RMB772,745,000. Accordingly, the Consideration has been 

adjusted to RMB772,745,000 (the “Final Consideration”). Pursuant to an approval letter 

dated 31 December 2011 issued by the stated-owned assets supervision and 

administration authorities, as to 25% of the Final Consideration, being RMB193,186,250, 

will be satisfied by the Company by way of cash; and as to 75% of the Final 
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Consideration, being RMB 579,558,750, will be satisfied by the Company by way of 

issuing and allotting 183,404,667 new Domestic Shares to AMES at the Issue Price. 

 

The Company will issue a further announcement as and when there is any further 

progress on the Acquisition. 

 

By Order of the Board 

AviChina Industry & Technology Company Limited* 

Yan Lingxi 

Company Secretary 

 

Hong Kong, 6 January 2012 
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